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Transamerica Life Bermuda at a glance

Safeguarding generations of wealth

Transamerica Life (Bermuda) Ltd. (Transamerica Life Bermuda) is a leading high-net-worth (HNW) life insurer with
extensive experience in underwriting large sums assured and managing complex customer scenarios to support
legacy and business planning for HNW individuals and families. We aspire to help customers achieve financial
security and safeguard their wealth for future generations.

With a heritage spanning almost 180 years through Aegon and Transamerica, we have accumulated significant
experience and knowledge in global life insurance. Transamerica Life Bermuda is incorporated in Bermuda with
branches in Hong Kong and Singapore. We are part of Aegon, an international financial services holding company.
Aegon’s ambition is to build leading businesses that offer customers investment, protection, and retirement
solutions, united by one single purpose: Helping people live their best lives.

Proud of our past, we think for tomorrow. We are constantly pioneering new and innovative ways to help customers
grow and protect their wealth, and pass on legacies that last well into the future.

S&P V4 By

S&P Rating A+* Over USD7.38 billion Near 180 years

in total assets** of heritage
VA
Over USD373 million in claims Trusted by Over 40 years of experience
to customers across 20+ customers across in managing universal life
nations in the past 5 years*** 60+ nations™*** insurance portfolios
Notes:

* As of May 2024 report.

** As of 31 December 2023 and based on International Financial Reporting Standards.
***  As of 31 December 2023.

*** As of 31 August 2024.
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Protect what is
precious to you

Trendsetter Ultra Term Life (Bermuda)* provides a protective shelter for what matters
to you most, shaped to meet your individual needs.

o9 & O, 2

Family and Business Debt and loan Estate
personal continuity protection planning
protection

Ilr'-'l

This Product Summary should be read in conjunction with the Company Factsheet and the illustration. To
learn more about the terms and conditions of the policy contract to which this Product Summary relates,
please contact your financial representative for a copy of the policy contract.

1 The short form, Trendsetter Ultra (Bermuda), will be used throughout the content.
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Why Trendsetter Ultra (Bermuda)?

Trendsetter Ultra (Bermuda) is a term life insurance product that provides substantial protection levels to meet the
needs of affluent and HNW individuals.

As an achiever, you are a pillar of strength for your family and your business. You recognise the need to protect your
family and business, and to ensure they are protected from financial burden in the event of unexpected death.

You need high insurance coverage, but at the same time, you want to maintain liquidity for other priorities. Or you
may only need life insurance protection for a specific period of time - and do not need or want the long-term
commitment required by permanent insurance policies.

Trendsetter Ultra (Bermuda) may be the best suited solution for your needs.
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Trendsetter Ultra (Bermuda)
key highlights

With Trendsetter Ultra (Bermuda), you will enjoy:

3

;
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Flexibility to select your protection level and period of
cover

» Customise your life insurance benefit and protection
period to match your unique requirements. Choose from a
wide range of guaranteed protection periods, starting
from 5 years with a choice of any duration up to the
insured’s age 80. Or you may choose term to age 90 / 100
for insureds aged 40 and above. You select how much
protection you need, tailored for exactly the length of time
you need it.

Protection for your loved ones

« Safeguard your family’s future lifestyle and wealth in the
event of unexpected death. Provide for your inheritance
planning, protect your children until they become
independent, or repay any outstanding obligations.

Protection for your business

* Ensure your business continuity, mitigate risk, and
minimise the disruption from the loss of a key employee, a
business owner or partner. Enable your business loans to
be repaid in the event of an unexpected death of a key
employee. Design your protection to fund a partnership
buy-sell agreement and support an orderly succession
strategy, ensuring the desired outcome occurs.

Guaranteed and affordable premiums

* Premiums are guaranteed to remain unchanged
throughout the selected policy term (excluding any
renewal periods). Plus, the premiums are economical
because you can tailor the protection period to precisely
match your specific needs.

Bermuda
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Cover extension

» Conversion option?

Convert the base plan to a permanent life insurance policy at or before the end of the selected
policy term or insured's age 70, whichever is earlier. Further evidence of insurability will not be
required.

Automatic renewal guarantee?®

Renew the base plan, the Accidental Death Benefit and/or the Total and Permanent Disability Benefit
(if applicable) on a yearly basis after the selected policy term, up to insured's age 100 (in respect of
the base plan) and insured's age 70 (in respect of the Accidental Death Benefit and/or Total and
Permanent Disability Benefit). Further evidence of insurability will not be required.

The yearly renewal premiums charged will be based on the prevailing premium rates of the insured's
attained age at the time of renewal which are not guaranteed and are subject to change on a yearly
basis at our sole and absolute discretion. Transamerica Life Bermuda’s actual experience and
outlook with respect to investment returns, claims, lapse and expenses will be the factors leading to
such change.

Supplementary benefit(s) for additional protection (subject to additional premium)

» Enhance your protection by adding on additional benefits to meet your needs:

1. Accidental Death Benefit - provides additional payment in case of accidental death
2. Waiver of Premium Benefit - premium waiver on the base plan and supplementary benefit(s)

3. Total and Permanent Disability Benefit - accelerated payment from the sum assured of the
base plan in case of total and permanent disability

For details, please refer to the section of Supplementary Benefits.

2 Subject to prevailing terms and conditions as determined by Transamerica Life Bermuda at our sole and absolute discretion. Detailed
terms and conditions will be reflected in the policy contract for policies eligible for the Conversion Option.

8 Subject to prevailing terms and conditions as determined by Transamerica Life Bermuda at our sole and absolute discretion. Detailed
terms and conditions will be reflected in the policy contract for policies eligible for the Automatic Renewal Guarantee.
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How the term length options work

Terms up to age 80 (available for insureds aged 18 to 65)

Years of selected policy term can be:

— D Years (minimum)
— O YEArS
—— / YEAr'S
—— O YEAI'S
—— D YEAI'S
10 years
11 years
12 years
13 years
14 years
15 years
16 years
17 years
18 years
19 years

20 years

...... up to 62 years (maximum)

Examples:

32 Insured aged 32, seeks protection to 40 Insured aged 40, seeks protection to

age 80 to cover his working years. The cover business debt obligation for 8

. years years

A& old selected policy term will be 48 years. e’ old years.

— The selected policy term will be
. —

maximum insured’s years of 8

g]gs:red S age Sgll?ccyt(tagrm years tailored to match the requirement

Note: With terms up to age 80, the end of the selected policy term will not exceed the insured's age 80.
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Term to age 90 (available for insureds
aged 40 to 65)

Years of selected policy term will be:

90 - Insured’s Age
(50 Years maximum)

Examples:

ﬂ 40 Insured aged 40, requires protection to
years 2d€ 90 for mortgage repayment / estate

ah  old planning.

The selected policy term will be 50
years.

90 - 40 =50

maximum insured’s years of
insured's age selected
age policy term

Term to age 100 (available for insureds
aged 40 to 65)

Years of selected policy term will be:

100 - Insured’s Age
(60 Years maximum)

Examples:

Insured aged 65, requires protection to
age 100 for inheritance planning. The
yeurs
asa old selected policy term will be 35 years.

100-65=35

maximum insured's years of
insured's age selected
age policy term

"ﬂ
-

i

TrendsettegUltra Term Llfe | Product Summary L ﬁmﬁd% |
- .
4 ﬂ %y



Base plan at a glance

Trendsetter Ultra (Bermuda)

Base plan Terms up to age 80 Term to age 90 Termto age 100
Governing law Bermuda

Policy currency UsD

Issue age - Insured 18-65 40-65 40-65

Issue age - Owner 18 or above

Ownership

Selected policy
term / Premium
payment term

Premium structure

Premium payment
frequency

Death benefit -
Sum assured

Decrease of
Sum assured

Accelerated death
benefit

Conversion option

Automatic renewal
guarantee

* Individuals: Age 18 or above; or
* Trustees of trust structures; or
» Corporate structures

Minimum: 5 years
Maximum: Up to age 80
of the insured

To age 90 of the
insured

To age 100 of the
insured

Level and guaranteed throughout the selected policy term (excluding any renewal
periods)

* Quarterly
* Semi-annually
* Annually

Minimum: USD500,000
USD1,000,000 (Mainland China and India)

Allowed; subject to the minimum sum assured requirement

If the insured is diagnosed with a terminal illness?* owner may request an accelerated
payment of USD1,000,000 from the sum assured or 100.00% of the sum assured,
whichever is lower (per life of all policies issued by Transamerica Life Bermuda).

Applicable (if qualified)
Policies with premiums waived under the Waiver of Premium Benefit are not eligible
for the Conversion Option.

Yearly renewal up to age 100 (if qualified) Not applicable

4 Terminalillness refers to a medical condition, resulting from bodily injury or disease, or both; and which has been diagnosed by a physician
after the policy issue date; for which the diagnosis is supported by clinical, radiological, laboratory or other evidence of the medical
condition which is satisfactory to us; which is not curable by any means available to the medical profession; and which is expected to result
in death within 12 months of diagnosis as certified by a physician and such certification is within 30 calendar days of the written request for
Accelerated Death Benefit.

10 | Trendsetter Ultra Term Life | Product Summary | Bermuda



Supplementary benefits® (subject to additional premium)

Accidental Total and Permanent Waiver of
Death Disability Benefit Premium Benefit
Benefit (ADB) (TPDB) (WOPB)
Availability All regions Region 1S only 1.Region 1S only; and
2.Sum assured of
USD4,000,000 or below
Issue age 18-55 18-65 18-65

Maximum cover age

Benefit

If the insured
dies as aresult
of an accidental
bodily injury, an
additional
payment of
USD500,0008
will be paid.

Till the end of the policy year of insured’s age 70

If the insured is confirmed
and certified by a physician
to be totally and permanently
disabled, an accelerated
payment from the sum
assured, up to the selected
benefit amount’, will be paid.

Selected benefit amount:
USD500,000 - USD4,000,000
(subject to the cap of the
sum assured)

Till the end of the selected
policy term or the policy
year of insured's age 70,
whichever is earlier.

If the selected policy term
exceeds the policy year of
insured's age 70 and the
claims trigger event
occurs at or before the
policy year of insured's age
70, the benefit of this
endorsement will cease at
the end of the selected
policy term.

If the insured is confirmed
and certified by a physician
to be totally and
permanently disabled at or
before the policy year of
insured's age 70, premiums
of the base plan and
supplementary benefit(s), if
applicable, will be waived
until the expiry of the
selected policy term.

The supplementary benefit(s) is / are available for election before policy issuance and may not be cancelled during the selected policy
term. For the details of the definitions, terms and conditions, limitations, and exclusions of the supplementary benefit(s), please refer to the

respective endorsement provision(s).

The additional payment of USD500,000 will be doubled for accidental bodily injury sustained in an accident which occurs while the insured
is a fare paying passenger in an aircraft, bus, train or other means of public conveyance while it is being operated by a licensed common

carrier for passenger service.

The maximum amount payable under TPDB of all policies issued by Transamerica Life Bermuda and other insurers with protection of a
similar nature for the same insured will not exceed USD4,000,000.

Trendsetter Ultra Term Life
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Supplementary benefits® (subject to additional premium)

Accidental
Death
Benefit (ADB)

Total and Permanent Waiver of
Disability Benefit Premium Benefit
(TPDB) (WOPB)

Claims trigger
event

Premium structure

Conversion option

Automatic renewal
guarantee

Note

Accidental bodily
injury means injury
which results,
directly and
independently
from all other
causes-an
accident that
occurs, and which
results in the
insured’s death
within 90 calendar
days from the date
of the accident.

Accidental bodily injury means injury which results, directly and
independently from all other causes - an accident that occurs,
and which results in the insured's death within 90 calendar days
from the date of the accident.

1. Presumptive Disability®

2. Occupational Disability (applicable to insured aged 18 - 65)°;
and

3. Inability to perform 3 Activities of Daily Livings (ADLS)
(applicable to insured’'s age 18 -65) / 2 ADLs
(applicable to insured’s age 66 - 70)*°

Level and guaranteed throughout the selected policy term (excluding any renewal

periods)

ADB, TPDB and WOPB will terminate once the base plan is converted to a permanent

life insurance policy.

Yearly renewal up to age 70 (if qualified)

Not applicable

WOPB and TPDB could not be selected together if the
selected benefit amount of TPDB is the same as the sum
assured.

10
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The insured has suffered total and irrecoverable: (a) Loss of the sight of both eyes; (b) Loss of sight of one eye and loss by severance or
loss of use of one limb at or above the ankle or wrist; or (c) Loss by severance or loss of use of: i. Both hands at or above the wrists; ii. Both
feet at or above the ankles; or iii. One hand at or above the wrist and one foot at or above the ankle.

The insured shall be regarded as being totally and permanently disabled if such disability persists continuously for at least 6 months and
makes the insured incapable of performing any work or engaging in any occupation or profession to earn or obtain wages, compensation or
profit, since the disability started.

The insured shall be regarded as being totally and permanently disabled if the insured is unable to perform (due to disease, illness or injury)
at least 3 or 2 of the 6 ADLs (despite the aid of special equipment) and requires the physical assistance of another person throughout the
entire activity for at least 6 continuous months. ADLs refer to Washing, Dressing, Feeding, Toileting, Mobility and Transferring as defined in
the TPDB and WOPB endorsements.

| Trendsetter Ultra Term Life |
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Key product risks

Credit risk

Trendsetter Ultra (Bermuda) is a term life insurance
policy underwritten and issued by Transamerica Life
Bermuda. All premiums paid towards your policy will
become and remain part of Transamerica Life
Bermuda's assets. You do not have any rights or
ownership over any of these assets. Your recourse is
against Transamerica Life Bermuda only. You take the
risk of loss should Transamerica Life Bermuda fail to
meet any of the benefits these policies offer. As a
result, you may lose all the premiums you have paid
and insurance coverage.

You may refer to Transamerica Life Bermuda's

Company Factsheet to learn more about our company.

Currency risk

The currency of Trendsetter Ultra (Bermuda) is the US
dollar. That means the payments you make and the
benefits paid out from the policy are both in US dollar.
As the value of the US dollar fluctuates against other
currencies, if your home currency is not the same as
your policy currency, the payments you make or
receive may be worth more or less over time when
expressed in your home currency.

Inflation risk

As aresult of inflation, the benefits you receive in the
future may not be worth as much in relative terms as
they are today.

Policy exclusion for suicide

If the insured commits suicide within 2 years from the
date of issue of the policy, we will not pay the death
benefit. We will only return the premiums you paid for the
policy up to that time.

Exclusions of supplementary benefit(s)
Applicable to Accidental Death Benefit

No amount will be payable if the insured's death results
directly or indirectly from:

« Suicide or any attempted suicide, while sane or insane;

* Any poison or gas voluntarily or involuntarily,
accidentally or otherwise taken, administered,
absorbed, or inhaled;

* Any bacterial infection except when caused by
accidental bodily injury;

* Bodily or mental infirmity;
» Disease of any kind;

» The commission of, or attempt to commit, an assault or
felony;

* Service, travel or flight in any kind of aircraft except as a
passenger;

* Participation in insurrection; or

» War, declared or undeclared, or any act of war.
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Key product risks

Applicable to Waiver of Premium Benefit and Total and Permanent Disability Benefit
1. The claim is made after the death of the insured; or
2. The total and permanent disability already existed on policy effective date or reinstatement effective date (if any); or
3. The total and permanent disability arises directly or indirectly out of:
(a) attempted suicide or self-inflicted injuries while sane or insane;
(b) travelling on a non-commercial airline except military aircraft; or

(c) an activity that has been specifically excluded under your policy or any endorsement thereto.

Other exclusions and limitations

Your policy may be subject to certain exclusion endorsements if the insured engages in high risk activities, as an
occupation or otherwise. Such endorsements will be attached to your policy contract and form part of your contract
with us. Please refer to the terms of such endorsements for details of how our liability will be limited in such
circumstances.

In addition, please refer to the policy application form and policy contract for the exact terms and conditions
and take particular note of those terms where we will not pay the policy benefits (including but not limited to
circumstances where we are required to take certain actions to meet our compliance obligations in any jurisdiction).
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Important notes

Late payment or non-payment of premium

We provide a 31 calendar day grace period for you to pay premiums after the premium due date. If you do not pay the
premium due before the end of the grace period, your policy will lapse and you will lose all of your life protection.

Early termination of the policy

Trendsetter Ultra (Bermuda) is a pure protection life insurance product designed to be held for the selected term. There
are no guaranteed cash values or policy dividends. As this product has no savings or investment feature, there is no
cash value if the policy ends or if the policy is terminated prematurely. If you terminate your policy after the expiry of
the free-look period (see below), you shall not be entitled to any premium refunds, and you will lose all of your life
protection. You should give careful consideration to the decision to terminate your policy.

Right to cancel your policy

You have the right to cancel your policy within the free-look period after purchase. You may return the policy to us or
the authorised representative through whom you bought it within 14 calendar days after you receive the policy. We will
cancel the policy and void it from the beginning. We will refund any premiums paid. No refund shall be made if a claim
has been paid on this policy or if the cancellation request and this policy are not returned to us within the specified 14
calendar days.

Disclaimer

Trendsetter Ultra (Bermuda) (Policy Form No. TLO1 BM and TLO1 FL) is term life insurance policy underwritten and
issued by Transamerica Life Bermuda, a company incorporated in Bermuda. Policies to which this publication relates
are only available in Bermuda. Insurance eligibility and premiums are subject to underwriting. In the event of suicide
during the first two policy years, death benefit is limited to the return of premiums paid.

This publication is only an overview and is not an offer to sell or a solicitation to buy any of Transamerica Life
Bermuda's products. It is provided for informational purposes only and should not be construed as financial, tax or
legal advice. Customers and other interested parties should seek independent financial, tax and legal advice. The
actual amount of insurance coverage is dependent on factors including the insured's age, gender, risk class, smoking
status and place of residence. All monetary values reflected in these materials are in US dollar. This information is
current as of March 2025. Customers and other interested parties should refer to the policy contract for detailed
terms and conditions. Although care is taken in preparing this material, Transamerica Life Bermuda disclaims any
express or implied warranty as to the accuracy of the content and any liability with respect to it. For further information,
please contact Transamerica Life Bermuda's distributors.

In the event of any conflict or inconsistency between the contents of this Product Summary and the policy contract,
the policy contract shall prevail.

This document describes the key features of Trendsetter Ultra (Bermuda) and does not represent a contract. For exact
terms, please refer to your policy contract.
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" Transamerica
' Life Bermuda

Bermuda Office

Mintflower Place, 5th floor West
8, Par-la-Ville Road

Hamilton, HM 08

Bermuda

T:+1441 705 8282

@ transamericalifebermuda

www.transamericalifebermuda.com
TLB 1456BME 0325

TLO1 BM & TLO1 FL/032025
Incorporated in Bermuda with limited liability March 2025


https://www.linkedin.com/company/transamericalifebermuda/

